










The balance of payments surplus (BoP) surged by more 
than 15% from the previous �scal year to $3.7 billion 
which is credited to lower import to export growth ratio. 
In �scal 2015-16, exports grew 8.94% and imports 
5.45%, which caused the expansion of the overall 
surplus, according to Bangladesh Bank. Trade de�cit 
narrowed 10.22% in the �rst ten months of 2015-16 as 
exports grew twice as imports. Between July last year 
and April this year, trade de�cit stood at $5.27 billion in 
contrast to $5.87 billion a year earlier, according to 
Bangladesh Bank's balance of payments data.
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Setting private sector credit growth target at 16.5% and 15.9% for public sector in H1 of 
2016-17 �scal year, Bangladesh Bank introduced the half-yearly new monetary policy 
in June 2016. The new monetary policy has been designed to enable local �nancial 
sector to integrate more fully with the global market, initiatives for growth support 
Inclusive of �nancing, new �nancing windows supporting output activities and 
improving intermediation ef�ciency. Under the policy, the government plans to achieve 
a 7.2% growth in the 2016-17 �scal year and keep the average in�ation rate at 5.8%.  
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Bangladesh continued to a top remittance earning 
country in the world in 2015-16 earning $14.93 billion 
according to Bangladesh Bank �gures. In the previous 
�scal year, the incoming remittances stood at $15.32 
billion. The current �gures are likely to be much higher 
for the ongoing 2016-17 �scal year as the government 
of the Kingdom of Saudi Arabia has recently withdrawn 
its 6 year cessation of hiring workers from Bangladesh.   
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